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/LPLWHG� %DVH� :DUUDQW\� FRYHUV� GHIHFWV� LQ� PDWHULDOV� DQG� ZRUNPDQVKLS� VXSSOLHG� E\� DQG� DWWULEXWDEOH� WR� .H\VWRQH¶V� PDQXIDFWXULQJ� DQG�
DVVHPEO\�RI�WKH�59��ZKHQ�WKH�59�LV�XVHG�VROHO\�IRU�LWV�LQWHQGHG�SXUSRVHV�RI�UHFUHDWLRQDO�FDPSLQJ���7KLV�/LPLWHG�%DVH�:DUUDQW\�GRHV�QRW�
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7KH�.H\VWRQH�/LPLWHG�6WUXFWXUDO�:DUUDQW\�FRYHUV�WKLV�59�IRU�D�SHULRG�RI�WKUHH�����\HDUV�IURP�WKH�GDWH�RI�SXUFKDVH�E\�WKH�ILUVW�UHWDLO�RZQHU���
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DQG�DVVHPEO\�RI�WKH�³VWUXFWXUDO´��DV�GHILQHG�EHORZ��SRUWLRQV�RI�WKH�59��ZKHQ�WKH�59�LV�XVHG�VROHO\�IRU�LWV�LQWHQGHG�SXUSRVHV�RI�UHFUHDWLRQDO�
FDPSLQJ���7KLV�/LPLWHG�6WUXFWXUDO�:DUUDQW\�GRHV�QRW�FRYHU�WKH�LWHPV�H[FOXGHG�XQGHU�WKH�VHFWLRQ�³:KDW�LV�1RW�&RYHUHG´��

³6WUXFWXUDO´� PHDQV� WKH� 59¶V� �L�� PDLQ� VWHHO� IUDPH� DQG� VWHHO� VXSSRUW� PHPEHUV� �RXWULJJHUV� DQG� FURVV� PHPEHUV�� � �LL�� H[WHULRU� VLGHZDOOV��
ODPLQDWHG� RU� QRQ�ODPLQDWHG�� LQFOXGLQJ� ILEHUJODVV�� DOXPLQXP� VLGLQJ� DQG� ZDOO� VWXGV� �LLL�� IORRUV�� ODPLQDWHG� RU� QRQ�ODPLQDWHG�� LQFOXGLQJ�
GHFNLQJ�DQG�IORRU�MRLVWV��LY��URRIV��ODPLQDWHG�RU�QRQ�ODPLQDWHG��LQFOXGLQJ�GHFNLQJ��URRI�UDIWHUV�DQG�URRI�PDWHULDO�LQVWDOODWLRQ���Y��ILEHUJODVV�
FDS�V�� LQFOXGLQJ�SDLQW�DSSOLFDWLRQ��DQG�ZLQGVKLHOG� LQVWDOODWLRQ�� LI�DSSOLFDEOH� �WKLV� VWUXFWXUDO�ZDUUDQW\� LWHP�GRHV�QRW�FRYHU�GDPDJHV� WR� WKH�
FDS�V�� VXFK�DV� LPSDFW�� URFN�FKLSV��GHQWV�� VFUDWFKHV�RU� IDLOXUH� WR�PDLQWDLQ�DOO� DV�DGGUHVVHG� LQ� WKH�GLVFODLPHUV�EHORZ�DQG�HOVHZKHUH� LQ� WKLV�
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,I�ZLWKLQ�WKH�VWDWHG�OLPLWHG�ZDUUDQW\�SHULRGV�DV�VHW�IRUWK�DERYH�D�GHIHFW�LQ�PDWHULDOV�RU�ZRUNPDQVKLS�LV�IRXQG�WR�H[LVW�WKDW�LV�QRW�H[FOXGHG�
IURP�FRYHUDJH��ZKHWKHU�XQGHU�WKH�/LPLWHG�%DVH�:DUUDQW\�RU�WKH�/LPLWHG�6WUXFWXUDO�:DUUDQW\��.H\VWRQH¶V�VROH�DQG�H[FOXVLYH�REOLJDWLRQ�ZLOO�
EH�WR�UHSDLU�WKH�GHIHFW���

%DFN�8S�5HPHG\��$V�D�OLPLWHG�EDFN�XS�UHPHG\�LQ�WKH�HYHQW�WKH�GHIHFW�FDQQRW�EH�UHSDLUHG��DIWHU�UHFHLYLQJ�D�UHDVRQDEOH�RSSRUWXQLW\�WR�UHSDLU�
DQG�DIWHU�D�UHDVRQDEOH�QXPEHU�RI�UHSDLU�DWWHPSWV��.H\VWRQH�PD\��DW� LWV�RSWLRQ��HLWKHU��L��SD\�\RX�WKH�GLPLQXWLRQ�LQ�YDOXH�GDPDJHV��RU��LL��
SURYLGH�D�VLPLODU�UHSODFHPHQW�UHFUHDWLRQDO�YHKLFOH�� OHVV�D�UHDVRQDEOH�DOORZDQFH�IRU�WKH�RZQHU¶V�XVH�RI�WKH�RULJLQDO�59���7KH�SULPDU\�DQG�
EDFN�XS�UHPHGLHV�PXVW�ERWK�IDLO�WR�IXOILOO�WKHLU�HVVHQWLDO�SXUSRVH�EHIRUH�RWKHU�XQLIRUP�FRPPHUFLDO�FRGH�UHPHGLHV�FDQ�EH�REWDLQHG�IRU�EUHDFK�
RI�H[SUHVV�RU�LPSOLHG�ZDUUDQW\����

3OHDVH�QRWH� WKDW�DQ\�SHUIRUPDQFH�RI�UHSDLUV�DIWHU� WKH�VWDWHG�FRYHUDJH�SHULRGV�H[SLUH�RU�DQ\�SHUIRUPDQFH�RI�UHSDLUV� WR� WKRVH�SRUWLRQV�RI�
\RXU� 59� H[FOXGHG� IURP� FRYHUDJH� ZLOO� EH� FRQVLGHUHG� ³JRRG� ZLOO´� UHSDLUV� DQG� ZLOO� QRW� DOWHU� WKH� H[SUHVV� WHUPV� RI� WKH� DERYH� EDVH� DQG�
VWUXFWXUDO�OLPLWHG�ZDUUDQWLHV��

+2:�72�2%7$,1�6(59,&(��

7R�REWDLQ� VHUYLFH�SOHDVH� UHIHU� WR� \RXU�2ZQHU¶V�0DQXDO�ZKHUH�.H\VWRQH� UHFRPPHQGV� WKDW� \RX� ILUVW� FRQWDFW� \RXU� ORFDO� VHOOLQJ�GHDOHU� IRU�
ZDUUDQW\�VHUYLFH��,I�\RX�HQFRXQWHU�DQ\�GLIILFXOW\�REWDLQLQJ�ZDUUDQW\�VHUYLFH��SOHDVH�FRQWDFW�WKH�&XVWRPHU�6HUYLFH�'HSDUWPHQW�DW�.H\VWRQH��
3�2��%R[�������*RVKHQ��,QGLDQD��������7HOHSKRQH�1XPEHU�����������������ZZZ�NH\VWRQHUY�FRP ��&XVWRPHU�6HUYLFH�/LQN���
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x 5RXWLQH�PDLQWHQDQFH� LQFOXGLQJ��ZLWKRXW� OLPLWDWLRQ��FDXONLQJ�� UH�FDXONLQJ�DQG�ZD[LQJ�RI� WKH�ERG\�RI� WKH�59�� WLJKWHQLQJ� VFUHZV��
EUDNH� VTXHDN�ORFN�XS�DGMXVWPHQW�� ODWFKHV�� ORFNV�� FRPEXVWLRQ� V\VWHPV�� FKDQJLQJ� IXVHV�� RU� OLJKW� EXOEV�� DQG� PDLQWDLQLQJ� WKH� DLU�
FRQGLWLRQLQJ�DQG�KHDWLQJ�V\VWHPV���

x $Q\� ZDWHU� OHDNV� RU� UHODWHG� FRQVHTXHQWLDO� GDPDJHV� WKDW� DUH� D� UHVXOW� RI� \RXU� IDLOXUH� WR� SURSHUO\� PDLQWDLQ� WKH� H[WHULRU� VHDOV� DV�
UHTXLUHG�LQ�WKH�2ZQHU¶V�0DQXDO��

x $Q\� ZDWHU� OHDNV� RU� UHODWHG� FRQVHTXHQWLDO� GDPDJHV� WKDW� DULVH� DIWHU� WKH� OLPLWHG� RQH�\HDU� EDVH� ZDUUDQW\� H[SLUHV� �ZDWHU� OHDNV� DUH�
FRYHUHG�XQGHU�WKH�EDVH�ZDUUDQW\�DQG�QRW�WKH�VWUXFWXUDO�ZDUUDQW\���

x $GMXVWPHQWV�WR�DOO�GRRUV��GUDZHUV��ORFNV��ODWFKHV��VOLGH�RXWV��DZQLQJV�DQG�ZLQGRZ�WUHDWPHQWV�EH\RQG����GD\V�DIWHU�UHWDLO�VDOH���
x (TXLSPHQW��SURGXFWV��FRPSRQHQWV��DSSOLDQFHV��RU�DFFHVVRULHV�QRW�PDQXIDFWXUHG�E\�.H\VWRQH���
x 5HFUHDWLRQDO� YHKLFOHV� XVHG� IRU� EXVLQHVV�� UHQWDO�� UHVLGHQWLDO�� FRPPHUFLDO�� RU� GLVDVWHU� UHOLHI� SXUSRVHV�� RU� DQ\� SXUSRVHV� RWKHU� WKDQ�

UHFUHDWLRQDO�WUDYHO�DQG�IDPLO\�FDPSLQJ���
x 5HFUHDWLRQDO� YHKLFOHV� WKDW� DUH� QRW� RULJLQDOO\� SXUFKDVHG� WKURXJK� DQ� DXWKRUL]HG� GHDOHU� RU� WKRVH� SXUFKDVHG� WKURXJK� DXFWLRQ��

UHSRVVHVVLRQ��VDOYDJH�RU�DQ�RWKHUZLVH�GDPDJHG�RU�GLVWUHVVHG�FRQGLWLRQ���
x 'DPDJH� RU� ORVV� FDXVHG� LQ� ZKROH� RU� LQ� SDUW� E\� WKH� PLVXVH�� DEXVH�� QHJOHFW�� WKHIW�� YDQGDOLVP�� SURGXFW� PRGLILFDWLRQ�� LPSURSHU�

FXVWRPHU� RU� GHDOHU� LQVWDOODWLRQ�� LPSURSHU� VWRZLQJ� RI� HTXLSPHQW�� RYHUORDGLQJ� RU� LPSURSHU� EDODQFLQJ� RI� WKH� ORDG�� ORZ� RU� KLJK�
YROWDJH��XQDXWKRUL]HG�UHSDLU�RU�IDLOXUH�WR�IROORZ�LQVWUXFWLRQV�VXSSOLHG�ZLWK�WKH�UHFUHDWLRQDO�YHKLFOH�

x 'DPDJH�RU�ORVV�FDXVHG�LQ�ZKROH�RU�LQ�SDUW�E\�WKH�XQDXWKRUL]HG�DWWDFKPHQWV��PRGLILFDWLRQV�RU�DOWHUDWLRQV�WR�WKH�VWUXFWXUH��ERG\��SLQ�
ER[��RU�IUDPH�RI�WKH�59�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WUDLOHU�KLWFKHV�IRU�WRZLQJ��RU�SODWIRUPV�IRU�VXSSRUWLQJ�FDUJR���

x $Q\�IDGLQJ�RU�GLH�ORW�FKDQJHV�RI�IDEULFV�RU�FDUSHW�RU�FRVPHWLF�LVVXHV�ZLWK�WKH�URRI�PDWHULDO�V��RU�LWV�LQVWDOODWLRQ���
x 'HVLJQ�GHIHFWV��UHGHVLJQ�UH�FRQVWUXFWLRQ�RI�DQ\�SDUW�RI�WKH�59��RU�DQ\WKLQJ�UHODWHG�WR�ZKHHO�RU�D[OH�DOLJQPHQW��
x 5XVW�RU�FRUURVLRQ�GXH�WR�WKH�HQYLURQPHQW��RU�DQ\�EURNHQ�JODVV�GDPDJH���
x 'DPDJH�RU�ORVV�FDXVHG�LQ�ZKROH�RU�LQ�SDUW�E\�DQLPDOV��H[SRVXUH�WR�QDWXUDO�RU�DWPRVSKHULF�HOHPHQWV��FRUURVLYH�FKHPLFDOV��DVK�RU�

IXPHV�JHQHUDWHG�RU�UHOHDVHG�E\�YHKLFOHV��FROOLVLRQ��URDG�KD]DUGV��URFN�FKLSV��FRQGHQVDWLRQ��RU�DQ\�RWKHU�VRXUFH��LPSDFW��URFN�FKLSV��
GHQWV��VFUDWFKHV�RU�IDLOXUH�WR�PDLQWDLQ��



(IIHFWLYH�RQO\�IRU�UHFUHDWLRQDO�YHKLFOHV�PDQXIDFWXUHG�RQ�RU�DIWHU�6HSWHPEHU��������
WĂŐĞ�ϰ�ŽĨ�ϰ�

x 'DPDJH�RU�ORVV�FDXVHG�LQ�ZKROH�RU�LQ�SDUW�E\�WKH�ZLOOIXO�RU�QHJOLJHQW�DFWV�RI�WKH�GULYHU�RI�WKH�YHKLFOH�SXOOLQJ�WKH�59��DQ�DFFLGHQW�
LQYROYLQJ�WKH�59��RU�WKH�FRQGLWLRQ�RI�DQ\�URDG�VXUIDFH���

x 'DPDJH�RU�ORVV�WR�WKH�59�FDXVHG�LQ�ZKROH�RU�LQ�SDUW�E\�WKH�WRZ�YHKLFOH�VHOHFWHG�E\�WKH�RZQHU��RZQHU¶V�RSHUDWLRQ�RU�XVH�RI�WKH�WRZ�
YHKLFOH�� LPSURSHU� VHOHFWLRQ� RU� LQVWDOODWLRQ� RI� WRZLQJ� KLWFK� RQ� WRZ� YHKLFOH�� ZHLJKW� GLVWULEXWLRQ�� VZD\� FRQWURO� RU� HTXDOL]HU�
HTXLSPHQW��RU�GDPDJH�WR�WKH�RZQHU¶V�WRZ�YHKLFOH���

x $Q\�LQMXU\��ORVV�RU�GDPDJH�GXH�WR�PROG�RU�IXQJL��DQG�
x $Q\�59�OLFHQVHG��UHJLVWHUHG��RU�SULPDULO\�XVHG�RXWVLGH�WKH�86$�RU�&DQDGD���
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3OHDVH�QRWH� WKH�GLVWLQFWLRQ�EHWZHHQ� ³GHIHFW´� DQG� ³GDPDJH´�� ³'HIHFW´�PHDQV� WKH� IDLOXUH� RI� WKH�ZRUNPDQVKLS�SHUIRUPHG� DQG�RU�PDWHULDOV�
XVHG�WR�FRQIRUP�ZLWK�WKH�GHVLJQ�DQG�PDQXIDFWXULQJ�VSHFLILFDWLRQV�DQG�WROHUDQFHV�RI�.H\VWRQH�� �'HIHFWV�DUH�FRYHUHG�EHFDXVH�.H\VWRQH�LV�
UHVSRQVLEOH��RQ�WKH�RWKHU�KDQG��.H\VWRQH�KDV�QR�FRQWURO�RYHU�³GDPDJH´�FDXVHG�E\�VXFK�WKLQJV�DV�FROOLVLRQ��PLVXVH��RU�ODFN�RI�PDLQWHQDQFH�
WKDW�RFFXUV�DIWHU�WKH�59�LV�GHOLYHUHG�WR�WKH�RZQHU��7KHUHIRUH��³GDPDJH´�IRU�DQ\�UHDVRQ�ZKLFK�RFFXUV�DIWHU�WKH�59�LV�GHOLYHUHG�LV�QRW�FRYHUHG�
XQGHU�WKLV�ZDUUDQW\��0DLQWHQDQFH�VHUYLFHV�DUH�DOVR�H[FOXGHG�IURP�WKH�ZDUUDQW\�EHFDXVH�LW�LV�WKH�RZQHU¶V�UHVSRQVLELOLW\�WR�PDLQWDLQ�WKH�59��
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$SSOLDQFH�DQG�FRPSRQHQW�PDQXIDFWXUHU�ZDUUDQWLHV��LI�DQ\��DUH�VHSDUDWH�IURP�WKH�DERYH�.H\VWRQH�/LPLWHG�:DUUDQWLHV��.H\VWRQH�DGPLQLVWHUV�
WKH�VHSDUDWH�DSSOLDQFH�DQG�FRPSRQHQW�ZDUUDQWLHV�RQO\�GXULQJ�WKH�.H\VWRQH�RQH�����\HDU�EDVH�OLPLWHG�ZDUUDQW\�FRYHUDJH�SHULRG�H[FHSW�IRU�
WLUHV�� EDWWHULHV�� JHQHUDWRUV�� DQG� $6$� VXSSOLHG� HOHFWURQLFV� �WKRVH� LWHPV� DUH� QRW� RQO\� H[FOXGHG�� EXW� .H\VWRQH� GRHV� QRW� DGPLQLVWHU� WKRVH�
FRPSRQHQWV¶�VHSDUDWH�ZDUUDQWLHV���$OO�ZDUUDQW\�VHUYLFH�FODLPV�RQ�FRPSRQHQWV�PXVW�WKHUHIRUH�EH�GLUHFWHG�GXULQJ�WKH�RQH�\HDU�EDVH�OLPLWHG�
ZDUUDQW\�FRYHUDJH�SHULRG�WR�.H\VWRQH�WKURXJK�DQ�DXWKRUL]HG�.H\VWRQH�GHDOHU�RU�VHUYLFH�FHQWHU��$IWHU�WKH�.H\VWRQH�RQH�\HDU�EDVH�FRYHUDJH�
SHULRG�H[SLUHV��DOO�DSSOLDQFH�DQG�FRPSRQHQW�ZDUUDQW\�FODLPV�PXVW�EH�GLUHFWHG�WR�WKH�UHVSHFWLYH�DSSOLDQFH�DQG�FRPSRQHQW�PDQXIDFWXUHUV��
.H\VWRQH�LV�QRW�ZDUUDQWLQJ�DQ\�DSSOLDQFH�RU�FRPSRQHQWV��,Q�QR�ZD\�ZLOO�.H\VWRQH¶V�/LPLWHG�:DUUDQWLHV�EH�PRGLILHG�RU�DPHQGHG�
E\�WKLV�SURYLVLRQ���
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